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A Study on the Determinants of the Sale of Commercial
Facilities in Apartment Complex using Heckman'’s

Sample Selection Model :

Focusing on Apartment Complex Constructed by
LH in Southern Gyeonggi Province

Hwang Kyung—Sik* / Lee Sang—Youb™*

This study provides practical and academic implications by empirically analyzing the
determinants of the sale and the sale price based on the sale data of apartment complex
commercial facilities in the public housing development district,

As a research method, the Heckman sample selection model was used to solve the problem
of sample selection bias, The analysis results are as follows, First, as a result of confirming the
significance of the inverse mill’s ratio of the Heckman sample selection model, the analysis model
was found to be statistically significant, Second, in the first-stage selection model, the higher the
number of households, the lower the number of unsold house, and the lower the loan interest
rate, the more affected the sale, During the COVID-19 period, fewer commercial facilities were
sold, Third, in the second stage of the sale price model, the smaller the total area of the shopping
mall, the higher the total floor area of commercial facilities, the higher the number of bidders, the

smaller the shopping area per household, the smaller the sale price.

Key words _ Commercial Facilities in Apartment Complex, Determinants of Sale, Determinants of Sale Price,
Heckman'’s sample selection model, sample selection bias
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ZSSuRE 742l(m) —0.00020* 0.00011 -1.796 0.072
ST 71X 0.00901*** 0.00140 6.449 0.000
_cons 1522430+ 0.28567 53,293 0.000
izt
EERIMICH(MICH) 0.00163*** 0.00040 4,039 0.000
XM —0.00000%** 0.00000 -3.986 0.000
ARO[ 2 zRE 2 (MITH) -0,00023** 0.00011 —2,051 0.040
EENMIE]] 0.96184™* 0.17677 5441 0.000
CHZOIX2(%) —0.52556™** 0.09628 5458 0.000
_cons 1.98799"* 043847 4534 0.000
/mills
lambda | —0.54371%** 0.16356 3324 0.001
tho -1.00000
sigma 0.54371
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