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A Study on the Innovation Characteristics Difference and
Performance Decision Factors of Re—start SMEs™

Young Im Bae** / Hye Ri Shin***

The purpose of this study is to analyze the characteristics difference of innovation activities and the
factors affecting the business performance of the serial entrepreneurs. The results show that serial
entrepreneurs had higher innovation characteristics than novice. And same industry period of prior
firm have a positive effect on subsequent firm performance. Based on results of this study, this study

implies that entrepreneurial experience has a positive effect on the entrepreneurial success.

Key words _ Serial Entrepreneurs, Entrepreneurial Experience, Innovation Characteristics, Business Performance

* The analysis is carried out based on the research report, "A Study on the Innovation Characteristics of Re-start SMEs(2018) ,
published by Gyeonggi Research Institute, with some modifications and improvements.
** Research Fellow, Gyeonggi Research Institute(First Author)
##xx Researcher, Gyeonggi Research Institute(Corresponding Author)
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