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A Case Study on Plans to Improve Land Banking
System in Jeju Special Self—Governing Province
and lts Policy Implications™

Choi, Jae—Yong™* / An, Gyoon—oh™** / Kang, Hyun—Chul****

With changes in environmental policies as well as conditions at home and abroad, this study was conducted
to improve operation and management system of Jeju Special Self-Governing Province’s (hereafter referred
to as “Jeju”) Land Banking System (hereafter referred to as “LBS”) and to find out a suitable operating system.
The study analyzed purposes of LBS, methods of land banking, and usage of LBS.

Problems related to Jeju LBS could be classified into a few groups; the first group was about changes
in LBS polices and the second was associated with present conditions of land purchase and so on.
Regarding LBS policies, issues were linked to rationality of LBS, lack of legal grounds supporting
the system of land reservation for environmental preservation. Problems of current status of land
purchased for reservation included limits of purchasing land to be reserved caused by land price
hike, difficulties in securing financial resources to purchase land, securing candidate land for LBS,
efficiency of land reservastion for environmental preservation and so on. Suggestions to deal with
Jeju LBSwere as follows. With an aim to improving the current system while keeping up with changes
in policies and in and out conditions, first, this study suggested to amend existing related laws and
ordinances covering land reservation for supply, demand, development, public works, environmental
preservation and so on.

Second, to facilitate purchase of reserved land, new measures should be designed and implemented, for
example promoting the incentives to sellers. Besides improvement measures to address current issues LBS
faces, this study suggested to formulate mid- and long-term policy directions to stimulate LBS in Jeju.

Lastly, this study provided with recommendations for future policy directions. such as increasing
financial support from the central government by revising the law, “Special Act on the Establishment of
the Jeju Special Self-governing Province and the Development of Free International City’. At the same
time, this study recommended to arraign current laws as well as specialize those agencies with authority.

Key words _ Land Banking System, Land Policy, Land Reservation, Environmental Preservation,
Jeju Special Self-Governing Province
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