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Bucheon city
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The purpose of this study is to estimate the value of payment of the Transfer Center of Song-
nae Station (TCSS) in Bucheon city. In approaching verification of payment value in this case, this
study applies a Contingent Valuation Method (CVM) and we investigated the method of willingness
to pay (WTP) by TCSS visitors. Six independent variables which affect the dependent variable of
WTP are established; proposed amount, frequency of use, age, residence, education, income. For the
analysis of the logit model, the survey results from 150 transfer center users are applied. The results
of logistic regression analysis, education, income have a statistically significant effect on WTP. Ac-
cording to the WTP calculation method of Hanemann (1984) the average WTP truncated per TCSS

visitors was calculated 6,877 won.
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